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u.s. Department of Justice Exhibit A to Registration Statement
Washington, dc 20530 Pursuant to the Foreign Agents Registration Act of

1938, as amended

INSTRUCTIONS. Furnish this exhibit for EACH foreign principal listed in an initial statement and For EACH additional Foreign principal acquired 
subsequently. The filing of this document requires the payment of a filing fee as set forth in Rule (d)(1), 28 C.F.R. § 5.5(d)(1). Compliance is 
accomplished by filing an electronic Exhibit A form at https://www,fara.gov

Privacy Act Statement. The filing of this document is required by the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611c/ seq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide this 
inforcnation is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 

, Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
Registration Unit in Washington, DC. Statements are also available online at the Registration Unit’s webpage: https://www.fara.gov. One copy of 
every such document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and 
copies of any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The 
Attorney General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under 
the Act and the foreign principals they represent. This report is available to the public in print and online at: https://www.fara.gov.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .49 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions 
for reducing this burden to Chief, Registration.Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

1. Name and Address of Registrant

KARV Communications, Inc. 122 East 42nd Street, Suite 2005 
New York, NY 10168

2. Registration No. 

6162

3. Name of Foreign Principal 
The Public Investment Fund

4. Principal Address of Foreign Principal 
Alraidah Digital City, Building CS01, Al Nakhil District 
P.O. Box 6847 
Riyadh, 11452.
Saudi Arabia

5. Indicate whether your foreign principal is one of the following:
□ Government of a foreign country* 1

□ Foreign political party

□ Foreign or domestic organization: If either, check one of the following:
□ Partnership (2 Committee
Q Corporation Q Voluntary group

a Association □ Other (specify)
□ Individual-State nationality________________ ________________

6. If the foreign principal is a foreign government, state;
a) Branch or agency represented by the registrant

b) Name and title of official with whom registrant deals

7. If the foreign principal is a foreign political party, state:
a) Principal address

b) Name and title of official with whom registrant deals

c) Principal aim

1 "Govimmenrof a foreign country," as defined in Section 1(e) of the Act, includes any person or group of persons exercising sovereign de facto or de~jure~political jurisdiction 
over any country, other than the United States, or over any part of such country, and includes any subdivision of any such group and any group or agency to which such sovereign de 
facto or de jure authority or functions are directly or indirectly delegated. Such term shall include any faction or body of insurgents within a country assuming to exercise 
governmental authority whether such faction or body of insurgents has or has not been recognized by the United States
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8. lf.tHe foreign principal is not a foreign government or a foreign political party: 

a) State the .'nature of the business or activity of this foreign principal.
The Public Investment Fund is the Kingdom of Saudi Arabia's Sovereign Wealth Fund that makes local (Saudi Arabia) 
and international investments. Its investment decisions are overseen byra committee of experienced business 
executives.

b) Is this foreign principal:

Supervised by a foreign government, foreign political party, or other foreign principal 

Owned by a foreign government, foreign political party, or other foreign principal 

Directed by a foreign government, foreign political party, or other foreign principal 

Controlled by a foreign government, foreign political party, or other foreign principal 

Financed by a foreign government, foreign political party, or other foreign principal 

Subsidized'in part by a foreign government, foreign political party, or other foreign principal

9. Explain fully all items answered "Yes" in Item 8(b). (If additional space is needed, a full insert page mustbe used.)

The Public Investment Fund (PIF) receives money from the Saudi government, and the Board of PIF consists of senior 
government officials, in keeping with standard Sovereign Wealth Fund best practices. There is a separate professional 
investment committee within PIF that oversees its investment decision's.

Yes 0 No □ 

Yes ® No □ 

Yes B No □ 

Yes K No [] 

Yes S No □ 

Yes B No □

t0. If the foreign principal is an organ ization'and is not owned or controlled by a foreign government, foreign political party or other 
foreign principal, state who owns and controls it.

EXECUTION

In accordance with 28 U.S.C. § 1746, the undersigned swears or affirms under penalty of perjury that he/she has read the 
information set forth in this Exhibit A to the registration statement and that he/she is familiar with the contents thereof and that such 
contents are in their entirety true and accurate to the best of his/her knowledge and belief.

Signature

lil Andrew Frank eSigned

Date of Exhibit A 

February 25,2019

Name and Title 

Andrew Frank, President
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u.s. Department of justice Exhibit B to Registration Statement
Washington, dc 20530 Pursuant to the Foreign Agents Registration Act of

1938, as amended

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or. where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 etseq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
Registration Unit in Washington. DC. Statements are also available online at the Registration Unit’s webpage: https://www.fara.gov. One copy of 
every such document, .other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and 
copies of any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the. Act. The 
Attorney General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under 
the Act and the foreign principals they represent. This report is available to the public in print and online at: https://wW.fara.gov.

Public Reporting Burden. Public reporting burden for this collection of infonnation is estimated to average .33 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or ainy other aspect of this collection of infonnation, including suggestions 
for reducing this burden to Chief, Registration Unit, Counterintelligence and Export Control Section, National'Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Infonnation and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

1. Name of Registrant 

KARV Communications, Inc.

2. Registration No. 

6162

3. Name of Foreign Principal 

The Public Investment Fund

Check Appropriate Box:

4. 0 The agreement between the registrant and the above-named foreign principal is a fomial written contract. If this box is
checked, attach a copy of the contract to this exhibit.

5. Q There is no formal written contract between the registrant and the foreign principal. The agreement with the above-named
foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

6. □ The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written
contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

7. Describe fully the nature and method of performance of the above indicated agreement or understanding.

See attached contract - Provide investor and public relations advice and counsel.
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8. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal.

See attached contract - Provide investor and public relations advice and counsel by providing outreach and relationship- 
building to various stakeholders in business and the media.

9. Will the activities on behalf of the above foreign principal include political activities as defined in Section l(o) of the Act and in 
the footnote below? Yes® No □

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose.

Provide investor and public relations advice and counsel by providing outreach and relationship-building to various 
stakeholders in business and the media.

EXECUTION

In accordance with 28 U.S.C. § 1746, the undersigned swears or affirms under penalty of perjuiy that he/she has read the 
information set forth in this Exhibit B to the registration statement and that he/she is familiar with the contents thereof and that such 
contents are in their entirety true and accurate to the best of his/her knowledge and belief.

Date'of Exhibit B' 

February 25,2019

Name and Title 

Andrew Frank, President

Signature

/s/Andrew Frank eSigned

Footnote: "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will; or that the person intends to, in any way influence 
any agency or official of the Government of the United States or any section of the pubhc within the United States with reference to formulating, adopting, or changing the 
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign political 
party-
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Public Investment Fund 

Services Contract
(V

l
A»uh

Services Contract

between

The Public Investment Fund

and

KARV Communications Inc.

in connection with Strategic Communications Program 

Dated / In Z-& l

Corresponding to \{ j nf> j .1^0 H

Jy

J

Ju)

71A

Page 1 of IS
Services Contract between the Public Investment Fund and KARV - >.
Communications. Inc. in connection with Strategic Communications Program. ~ J}-W
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Public Investment Fund 

Services Contract Jji£-

This contract and all its appendices (herein referred to as 
(the “Contract*’) is entered by and between:

1) The Public Investment Fund, a government fund 
established by Royal Decree No. (24/M) and dated 
25/6/1391H, having its Head Office at Alra’idah Digital 
City, BuildingCSOl, A1 Nakhil District, P.O. Box6847, 
Riyadh 1 1452, Kingdom of Saudi Arabia, (hereinafter 
referred to as the “First Party”), and

2) KARV Communications Inc, is a corporation 
incorporated pursuant to the laws of United States and 
registered in State of New York under number 429621, 
dated September 17. 2012, haying its head office 
address at 122 East 42nd Street, Suite 2005, New York, 
NY 10168 USA. (Hereinafter referred to as the “Second 
Party”).

The First Party and Second Party hereinafter referred to as 
the "Parties".

PREAMBLE:

A. Whereas the Second Party is specialized in 
providing Strategic Communications Advice;

B. Whereas the First Party desires to retain certain 
services as described in Appendix (1) (Services);

Now therefore the Parties hereto, having due capacity and 
authority, agree as follows:

1. Definitions

Unless the context otherwise requires, the following terms 
have the following meanings:

“Affiliate” means, in relation to a body corporate or 
partnership, any subsidiary or holding entity of such body 
corporate or partnership, and any subsidiary of any such 
holding company, in each case from time to time.
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Public Investment Fund 

Services Contract

“Applicable Law” has the meaning given in Article (24).

rM«r?Vi
1

?s\ <T-4.

<UUll

Jit

“Business Day” means the official business days of the Ut.1; J^S' J»,kb A?' v—^ J-? "J**
First Party, which is also a day in New York City, USA. on
which banks are required to be open.

“Contract” means this contract and documents referred to 
in Article (2).

“Effective Date” means the starting date for providing the 
Services as set out in Article (6).

“Fees” has the meaning given in Article (5).

“Force Majeure” has the meaning given in Article (17). 

“Services” has the meaning given in preamble (B).

“Team Members” has the meaning given in Article (4).
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“The First Party’s Intellectual Property Rights” has the .^r) j ^ ^^ ''iXlii lijfa-" 
meaning given in Article (13).

“Services Intellectual Property Rights” has the meaning .(\ r) 5>ai £ ^..,.6 LsuM i-Sllii
given in Article (13).

2. Contract Documents Jjudl . T

The recitals set forth above and the following documents 
attached hereto are intended to be, and shall be construed as, 
an integral part of this Contract:

Appendix No. (1) Services.

Appendix No. (2) Fees.

In case of any contradiction between the terms of this 
Contract and any of its appendices, the terms ofthe Contract 
shall prevail.

3. Services

('O
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a. The Second Party shall provide the Services as set out 
in Appendix No. (1) (Services).

(\) j*i| js-oil j iJ^l _Js- ^Xiu O.1
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b. The Second Party represents to the First Party that it has 
the required professional skills, personnel and technical 
resources to provide the Services.
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Public Investment Fund 

Services Contract X
••MHO

lUUJl

JUb- Jjx-

c. The Second Party shall ensure full and proper 
performance of the Services and guarantee their quality, 
validity and suitability for the intended purpose. In case 
of any fault or failure in the performance of the Services 
as compared to the scope of Services, the Second Party 
shall withi n ten (10) Business Days from the date of the 
First Party’s notice of such fault or failure, with no 
additional cost to the First Party, rectify, modify or re­
implement the Services. Otherwise, the First Party will 
have the right to have the Services rectified, modified 
or re-implemented on the Second Party's account. In 
this case, the First Party has the right to deduct such 
amounts from any dues of the Second Party resulting 
from this Contract or any other contract the Second 
Parly has with the First Party. Notwithstanding the 
foregoing, Second Party’s maximum liability hereunder 
shall be subject to Article 11 below.
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d. The First Party may, at any time, during the period of 
the Contract, review the Services and its conformity to 
what is provided by the Second Party in its reports or 
invoices, and First Party may also conduct such review 
if necessary at the Second Party's premises after giving 
the Second Party three (3) Business Days prior written 
notice. Such review right shall include access to any 
documents related to the performance of the Services 
except for those which are proprietary or confidential 
property of Second Party or any of its clients.

c. The Parties shal I each adhere to all laws, regulations and 
resolutions issued by the competent authorities, with 
respect to the performance of the Contract. The 
defaulting Party shall bear all fees and expenses 
determined by such authorities, and also any penalties, 
whatsoever, arising from violation of such laws, 
regulations and decisions.
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4. Team Members and Due Care

a. The Second Party undertakes to dedicate a team of its 
employees having the experience and expertise to 
deliver the Services to the First Party whose names, 
titles, and qualifications are known to the First Party
("Team Members").
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Public Investment Fund 

Services Contract

-i.j~.ji

b. The Second Party shall not, except in case of annual or 
sick leaves or termination for cause, change any of its 
Team Members without the prior written consent of 
First Party. The Second Party has to seek such consent 
in writing ten (id) Business Days before the date of 
such required change.

c. In case of resignation or unplanned absence of more 
than 10 Business Days of any Team Member for any 
reason, the Second Party shall notify the First Party of 
such resignation or absence within three (3) Business 
Days.

d. The First Party may request the replacement of a Team 
Member by written notice to the Second Party, and the 
Second Party shall appoint a substitute acceptable to the 
First Party within three (3) Business Days from the 
notice date, without prejudice to the First Party's right 
to subsequently evaluate the performance of any 
substitute Team Member and whether to accept or reject 
such substitute.
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e. The Second Party shall perform the Services and carry 
out its obligations under this Contract with all due care 
and efficiency in accordance with the applicable 
professional standards and practices, observe sound 
management practices., employ appropriate advanced 
technology.

4jUaJL 1-La J j ^Uli s^y^Jl ^

ftle-lyTj Laijj a&liSljlj

,<»«vULi * ■ 7~*Li i.;.atii J. »11 ^y^y i

5. Fees and Payment

a. In consideration for the Services provided by the 

Second Party, the First Party shall pay the fees set out 

in Appendix No. (2) (Fees).

b. Payments due to the Second Party shall be made against 
invoices delivered to the First Party as outlined in 
Appendix No. (2) (Fees). The First Party shall settle the 
invoice within thirty (30) Business Days from the First 
Party’s receipt of the relevant services and reasonably 
required supporting documents.

c. The Second Party acknowledged that it shall not claim 
any additional fees or amounts (not included in this 
Contract) without the prior written approval of Services 
by the authorized representative of the First Party.
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Public Investment Fund 

Services Contract ■ter

6. Term

C>U>lr -li£ -

This Contract shall commence from January 1st, 2019 
(“Effective Date”) and shal l expire on December 31st, 2019 
unless terminated earlier pursuant to Article (7).

7. Termination and Withdrawal of Work

a. The First Party may terminate the Contract at any time 
for cause or without cause pursuant to ten (10) Business 
Days prior written notice of termination to the Second 
Party. In the event of termination, the First Party shall 
promptly pay the Second Party its Fees, which have 
been earned up until the effective date of such 
termination.
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.(v) o-jUJ Liij y jl L» T * > ^ j>t*mi.O

Jdiuh tU] .V

dJij __...i Ojj y J .Laoil t\S\ i—ijiajJ ,1

. yj (\ ») Oj-ijy J-i eb£j jl*ij

^Ji i^j«j jSJlj aJL=>~ Jj

.tSJi'j'i gJO yh

b. The First Party has the right to withdraw the work from 
the Second Party and complete the remaining Services 
on the Second Party's account in any of the following 

cases:
1. Subject to force majeure, if the Second Party has 

not performed the Services as per its contractual 
obligations, the First Party’s requirements and 
instructions, or is delayed in its execution of the 
Services in manner where it is not expected to 
complete them in the prescribed time, provided that 
a five (5) Business Days prior written warning of 
termination is sent to the Second Party.

2. If it is proven that the Second Party, either by itself 
or through others, directly or indirectly, improperly 
paid any money or provided any benefit or 
promised to do so, in order to enter into this 
Contract. This does not abrogate the Second Party 
from any criminal liability in respect of such 
actions. Upon the occurrence of such case, the First 
Party also shall have the right to terminate any other 
agreements entered into with the Second Party.

3. If the Second Party failed to perform any its 
obligations under this Contract, abandons it, assigns 
or sub-contracts wholly or partly without the First 
Party's prior written consent.

4. If the Second Party is declared bankrupt or 
insolvent, requests declaration of bankruptcy or
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^,Uj y- iJbJ-' < liJJj ^*Jj "Vj

Jj"i I iojiail a«L® j aj+Slii.' .^1
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jjJ a^c- Jjtdl _j( fli j' Aie- ^

• JjVl I ^jA *jj£a

j! c-4 y jl^-ij ^1 ^jUJl iSjolb bj . i

y 1“, *- yS.
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insolvency, is put under receivership, dissolved or 
liquidated.

8. Tax

The Second Party shall be liable for such taxes, fees and 
other impositions as may be levied under Applicable Law, 
the amount of which is deemed to have been included in the 
Fees. The Second Party acknowledges that the First Party 
may be required under Applicable Law to deduct from 
payment of each installment of the Fees an amount equal to 
the tax percentage applied on this Contract, and pay the 
deducted amount on behalf of the' Second Party to the 
General Authority of Zakat and Tax of the Kingdom of 
Saudi Arabia. This amount, per agreement, is 5% of the 
contract value. For the avoidance of doubt, if the value- 
added tax (“VAT”) is required by the Kingdom of Saudi 
Arabia Law and regulation, the Fees contained in this 
Contract shall be exclusive of such VAT, which will be 
added separately to the Fee in each invoice.

9. Conflict of Interest

Neither the Second Party nor its Team Members nor its 
Affiliates (or any of its subcontractors) shall engage, either 
directly or indirectly, in any business or professional 
activities which the Second Party recognizes is a conflict or 
would raise conflict of interest with the activities assigned 
to them under this Contract.

10. Liability

The Second Party shall be fully responsible for performing 
its obligations stated in the Contract within the agreed upon 
phases, specifications, and periods and with the standard 
and quality required by the Contract.

-A

O] jOij jJail

a~^a31 L»jL» Jj J1

bib JJj ^A ^ ^jA JjLlll '.La J^ S *. U U

. A-i^jJl a^v.LL.1 ^5 Aigil wjjlajl j^P

Jl>- (J IjCaj .jJLdl UJ ^A La AA-jaiL'' ill X._jl

J»]\ :< [ - 1| ■ * -ll la-.' Lijj AAjL* ./A I

l^J-o <^1 <A~>* a ^ .>,11 0jj£ -i a»ll '.XA ayM

■by''* J5"0 Jl

JeJ*3 A

**.• JiU^ _jf) aJ Sjbtdl J <l*p jt

ijLap’l \yAjJU 01 (^l^bil

L$^P Ji y ui j*i*a A-A^j" iLuiji

.Jijjl IJlA XSy.\ jLp-^l

^ *

'•La Aabal^A^l *1^1 /jp aJaIS” A*JjL—+a l_0

Pj iL$dp (JjaU a^Aajjl jjilj olabpiy,!^ J^iy.1 Jjaul

.-Ls*i! ' j)^r:

II. Indemnification

a. The First Party shall defend, indemnify, release and 6^uij ^ c-uoi' JjSi Jj- ^ .1
hold harmless the Second Party and its shareholders,
officers, directors, agents, employees, contractors and ^ ***'-'! ^

assigns (“Indemnitee") with respect to any threatened y -?J\^ y giw ^ ui ("c^j-tf') ^ ^ Je-Ui
claim, claim, loss, damage or expense' (including,
without limitation, counsel fees and disbursements) ^ ty} ^ J j' olr*’

relating to the Second Party and their performance y ^ ^ ^ ^ u ,uli
under the Agreement up to the total fees paid or payable
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for the Services. Without limiting the generality of the 
foregoing, the Indemnitee’s reasonable time charges 
and expenses (including counsel fees and 

disbursements) shall be advanced or promptly 
reimbursed if an Indemnitee is subpoenaed to testify or 
to produce documents.

b. The Second Party shall defend, indemnify, release and 
hold harmless the First Party and its’shareholders, 
officers, directors, agents, employees, contractors and 
assigns (“Indemnitee”) with respect to any threatened 
claim, claim, loss, damage or. expense (including, 
without limitation, counsel fees and disbursements) 
relating to the First Party and their performance under 
the Agreement up to the total fees paid or payable for 
the Services. Without limiting the generality of the 
foregoing, the Indemnitee’s reasonable time charges 
and expenses (including counsel fees and 
disbursements) shall be advanced or promptly 
reimbursed if an Indemnitee is subpoenaed to testify or 
to produce documents.

12. Confidentiality

L* .w>L«-L>wL! £»iil U^uJ.1

wUrf oJJi U)

jf J Jb- J lgjj> fUi*

.5bt

l *—«■'. ii. • J tjj ill ^UJI ■- -f-

J j'vl '

_}' 5jL-w»- y Jjtd

c j-a?- jj-5j dii j J3 tc) oLlij } )r°s 

jl Uj N U; *CL«J' -i iJjS''

jl-L.- L* JjA ii-l OjJj . iOL*A>viJ «jjJl kJL-*!.!..—U

(.^*1^1 wjLuJI uJJj 1J5 U) *J -L>-' w<Ubjjaj

•f\ JL» ^ 1jl fii«

.Sjji

a. The Second Party undertakes to treat as secret and 
confidential, and shall not at any time for any reason 
disclose-or permit to be disclosed to any person or 
otherwise make use of or permit use of any 
information obtained from First Party under the 
Contract for any purpose other than the performance 
of the Services. If, for the purpose of performing the 
Services, it is required to disclose such information or 
any part thereof, the Second Party shall obtain the prior 
written consent from the First Party and acknowledges 
that it will be fully liable for any breach of the 
confidentiality, without prejudice to First Party’s right 
of recourse, if it is in the First Party's interest.

b. The provisions of this Article shall be applied to all 
Team Members of the Second Party, its subcontractors 
and Affiliates. The Second Party shall, after receiving 
the First Party's prior written consent to share 
information with third parties, impose similar 
obligations on the receiving parties in order to ensure

jjjy OLkJji-l k>ySj Lfr.lt y JkAojl 'i*

tfif- ^Uoiyii j y ^c^yT ij *yu *jL 

lit ovs"" y y

jjl isrli-l Jl>- jj .Lfrdt jjbiJ cA*iiU ftbL .Ljy* _** L*

^UJl i—iyaJl J** '-4^-* »-Lb

^li'l yjj tJjS'l i-iyaJl ^a «.a..Jkl Siiiyj Jj

viiJj aid idJlii *cL

kiiJj j_}Si jy^yi' ciji dtiij

.c>J^aa (_} liii Ob”

JA ^bi'i JJ-J- fljp.1 aifc .wy

<_j>ljlal ^ bjLiJ, JjS/l —* 5yU5”

Sjb A^-Lni1 yj w>L*_d*ll ^s- Js>li»v!J SLi* oUiydl

. ii*JI S’y^0y£, \ZjL<jJju>
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maintaining the confidentiality of information prior to 
disclosing any information related to the Contract.

c. These obligations will not apply to information which 
the Second Party as the recipient can demonstrate: (i) 
is or becomes legally available to the public; (ii) is 
legally known to, or legally in the position of, the 
Second Party prior to the date hereof, (iii). is legally 
obtained from a third party who owes no obligation of 
confidence to First Party in respect of it; (iv) is or has 
been independently developed by the Second Party 
without use or reference to any confidential 
information or breach of this Contract.

tiUJo" y Jl>- jyi*-»dJ Lrfl (l) j 01

Cjw»- j _ji ,3>iS iiy L*~Alaj Juu 

j-4^ (^) y j-*. jy

ijj-. Jj*^l _^aJl juj <Ugi, |_pJ »aJli <—^*Llaj

yj y 4jl (j) y w>L«^LlI,I OLio

O^Jj *ij~—■! o»|L«J*Ll I y OjJ (3^' I

. JluII l»U>

d. As an exception to the above, the Second Party may 
disclose confidential information to the extent that is 
requested pursuant to, or required by, any Law, 
regulation or order of any court or other governmental, 
regulatory or supervisory body; provided, however, 
that prior to any such compelled disclosure, the Second 
Party, to the extent lawful, shall give the First Party 
reasonable advance written notice to allow the First 
Party to object to such use or disclosure of confidential 
information. In all cases, the disclosure of the 
confidential information must be limited only by the 
requirement of the relevant authorities. Consent is 
hereby given to disclosure under the US Foreign 
Agents Registration Act and regulations. The Second 
Party may also disclose confidential information to its 
attorneys, accountants and other professionals who are 
bound by professional duties of confidentiality.

oUj*l jA (jj! W..1/3 ^ 4 ^ U A'l y

«j _ll i-jJalS »-li o' SJLaiJl y y

j£■ y JLuC-4* .jte- kjSS" ‘l^Aif l.4ft>- Ijlfci)

O' i_3_y .Jj

ijij ^A C jjj , lO'j 2^jL| JJ ^jA jJ-b

fdai

404JJ

e. the Second Party undertakes to return all the First w>u;;...-u s.jUl y _lu)i *4*1 J3» ^uli Jtyali x^j .* 

Party's documents and any relevant property which
may be in its possession or under its control, upon ^ ^ Cr* ^ ^ ^ J

accomplishment of the Services or termination of the 4^ \j ■' u ^ ~ Js.u^Vi ^uli J»yaU
Contract. The Second Party may not retain a copy of ' ,
such documents. Notwithstanding the foregoing, the ^ ^ ^

Second Party may retain any documents and property -J}^ .i j\ ji j>u)b l^lk.
if required by law, regulation or order and as necessary 
to enforce this Contract.

f. The Second Party shall not refer to the First Party, the Ji je.f }\ ^-Laii y ou- _j‘ o*>Ui ^ jUJi aij 
Services or the Contract in any announcement, , . .
statement, disclosure or proposal before obtaining the ^ ^ J* ^ y j' Jp1

prior written consent of the First Party. The Second jy>i Jj 3jU>'i ^ Ja* is.J_jV' w>>Ji ^
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Pany is also prohibited from referring to the First Party 
for any promotional or advertising purpose before 
obtaining the prior written consent of the First Party.

,“uiaj” y

.Jjty U^kJi

13. Intellectual Property Rights 4i^aI I AyClli . (J^ Y

a. The parties foresee that the Second Party or Team 
Members may make, conceive, develop and/or create 
Intellectual Property in the course of providing the 
Services.

b. In this Article:

1) Intellectual Property Right means a trade mark, 
service mark, business name, work which is subject 
matter of copyright or related rights, know-how, 
trade secret and any other intellectual property 
right of any nature whatsoever throughout the 
world (whether registered or unregistered and 
including all applications and rights to apply for the 
same) which:
I. relates to or is useful in connection with the 

business or service of the First Party (“The
First Party’s Intellectual Property Rights”); 
and

II. is invented, developed, created or acquired by 
the Second Party or the Team Members 
(whether alone or jointly with any other person) 
specifically and exclusively for the First Party 
in the course of providing the Services during 
the course of this Contract (“Services 
Intellectual Property Rights”);

2) Services IP Materials means any documents 
(whether in electronic, paper or other form) 
constituting or relating to any Services Intellectual 
Property Right.

c. The Second Party hereby agrees and.shall procure that 
each Team Member agrees that based on the type of 
subject matter, all available intellectual property rights 
in any Services Intellectual Property Rights, unless 
otherwise inalienable, would be exclusively owned by 
the First Party which arise in the course of performing 
the Services.

d. The Second Party agrees and shall procure that each 
Team Member agrees to sign all documents and do all 
other acts which the First Party reasonably requests (at

y jjji i\ji\ y iji 3

a-La ^

•*—-i y y ^ ji (\

y y 15**^ J—> y JajJ

•Ojti" Ul <^1L\ y

■titS* i jj’ C-jIS"' «1_j~“) ltnJi

i3ja^ y oIa—Jbj

L&jy* oJAj oO y Jj^’1 t—iyeJl oL<Jj- y JL*pIj ,jJjtC .1

j K'JjV' JjkU JL&il (i^") U 

y j y Jsj* y fji -II

ljA>w Jyo J^-ij) y il$.!Luj

f,jj& jL-. ^ JjS/l *—>yai! (y4-!

ijja iLi'i ^LOi^'i

‘("OUJil-b

writs'«b~<) w<L*As^U tmj?Ul»l (x

ajl V^LtiLi (^JJj fS- y sC.jjaM ji

3i i-illi j!

1—fJoMi *S\Lc f.JJC '~~1} o’—iJ ^yllj

•Jidl iUr it*

J-uJl Jjji j* jy Js”5ijl^ Jidl 1-La jjy_ . J

i-jjfljl JUp.S'I
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OUJ> Jl£*

its expense) to enable the First Party to enjoy the full 
benefits of this Article.

e. The Second Party and Team Members may only use 
the First Party’s Intellectual Property Rights and 
Services IP Materials to perform their obligations 
under this Contract, and shall not disclose any of the 
First Party’s Intellectual Property Rights or Services IP 
Materials to any third party without the prior verbal 
consent (to be immediately followed by written 
consent) of the First Party.

f. The Second Party further agrees that it will not claim 
ownership rights to the work which is subject matter 
of copyright, or any derivative, compilation, sequel or 
series, or related work either created by Second Party 
or by the First Party which is First Party’s Intellectual 
Property Rights and Services IP Materials.

g. The Second Party shall and shall procure that each 
Team Member shall immediately transfer to the First 
Party all Services IP Materials in their possession or 
under their control when this Contract expires or 
terminates for any reason, or at any time when the First 
Party requests transfer. No copies or other record of 
any Services IP Materials may be retained by the 
Second Party except with the prior written consent of 
the First Party or if required by law. regulation or order 
and as necessary to enforce this Contract

14. Second Party’s Representations and 
Undertakings

The Second Party acknowledges and undertakes the 
following:

a. It has been duly incorporated pursuant to the laws of 
New York State - the United States and has submitted 
a valid copy of the relevant documents to the First 
Party,

PL*JaJ iUij (<UA4> ,^ip)

.S-ilil a-L* (j LfoLfr

tJ*/iaAJ fU■*.:.>! V**)' Jfcji j' J&. N •-*

*b' ^>4 *iil j y y JyS'i

f4p ll .yp l^S" iJjii

y y *o^jp

*Ja\y> i_iJe> 3_pUi4

. JjVl j* iSjjj 4-b Ol yp)

tjH OyM iJUail J JA. V -4* yp uJJiS'Ji\u .j

y cl * t.js* I y cy 0^5^ L«P

i—jyaJl AjLiJl jC t'*— J—P y <1—..L» y y

ipy* j! s_,Jyifl c^ijflJl y ^liil

. i^yLaji

Jiji JA 3ji j»U» oy cji tjjjS jSLij. ^uil J^aJl y* . j

JjS'l c^yaiJ wfUJul-lj 3j\£” Jii

j y -LaaJl »yj al^£il JJP A-“* y

cJ>ydJ .l+til JjS/' y^Uaj ^ j'

ijXU.1 iiy» U3!'”' y ^

j 15*^5^ jl _ .• «JaP <iiy» ^^yp

•jjLr^' ~■ •• j1 y 4«y oytiu

. Xi*Jl Ijp ■

^lii' p^yali ciiyyit. >.t

■ ^i U (^U!' jii
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OUJ> Xafii

b. It has the full right, authority and capacity to enter into 
this Contract and full the obligations thereunder and 
that the Contract is legal, enforceable and binding in 
accordance with its terms.

c. It is in compliance with the Applicable Law and all 
relevant laws and procedures necessary to maintain all 
licenses, permits arid certificates required to provide 
the Services pursuant to this Contract, and it has 
submitted a valid copy of the relevant documents to the 
First Party.

d. Its license has never been suspended or cancelled.

e. It has never been subject to sanctions, penalties or 
fines.

15. Assignment of Contract

Without prejudice to the Second Party’s right to engage 
outside specialists for provision of the Services, the 
obligations of the Second Party under this Contract are 
direct obligations and it shall not, without the prior written 
consent of First Party, assign or transfer any of its rights or 
obligations thereunder to any other party.

16. Waiver of Rights

Failure by a Party to assert its rights under this Contract 
shall not be deemed a waiver of such rights, nor shall ariy 
waiver be implied from any act or omission. No waiver by 
a Party with respect to any right shall extend to any 
subsequent breach of the terms hereof unless such waiver 
explicitly provides otherwise.

17. Force Majeure

The failure of a party to fulfill any of its obligations under 
this Contract shall not be considered to be a breach of, or 
default under, this Contract insofar as such inability arises 
from any event that is unpredictable or outside of the 
reasonable control of the Party and which affects such 
Party’s performance of its obligations under this Contract, 
including, without limitation, fire, floods, accidents, 
declared and undeclared war and military operations, 
economic sanctions, regulatory requirements and

-CaiTj iXmJI IOa JaIS'"

Lai^ Ijjljj LajLtj L>QaJ jjuJl 1 taj

ki■.*-<' 6 --Uj ^Ip

UJJjJ ajjL-. ^jj iJumJI lii Laij

.J> JijkU

.y\ lay* ^ f Jr-4 / ^

.•uLp *\ji- ji oL«aP j' aOljjj. i f f O'

jJu&\ JjUsh. ^ o

f.jju ja jwLa*-I .iiLiJ ^Ull J^U-J

Vj o^lw. oU^J' JuUjl I-La ^Ujl f£*j

ja (^' y aAahdl ^ JjLd' -La«Jl aJl»-l aj jyC

a-iLS* ‘jjky jLf. jjJ {j'i aJLij^—*

■JjSii

JjLaJl.n

vXXLi *.p ^ wLaaJI '.La o«a>- *L4 *.Xp ol

a^l O' L«^"

X* ^1p (,£' i—

• wXJa jsp* .^Lp a>*'y^

oyttiii s^aIi. ^ v

lj-a jlS” 'jj Jj*l' Uj6 aJUIjd'ii frb' *i!

jp aijAKil' i^la—J'j *^7' j' ji^ ^^1 ^P liili

0^*' 3^*^ ,j1p ” c-LoaJ' 'Xa aJl.1^1 p'j' ^

O^UL»jdlj aiLali ail*L' QUi?.al'j

_ji ja a-aUaJ' oL«—LcJU ol.lkd'j *>''
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instructions and administrative and judicial orders in the ^ ^ ^ j ^ ('o^ syji") jsj^ii
Kingdom of Saudi Arabia or the United States of America
(“Force Majeurc”), provided that the party affected by ‘Vj^' ^ os s^ili

such an event has taken all reasonable precautions, due care ^ ^ ^ ^ ^ ^ ^ ^
and reasonable alternative measures in order to carry out the • u
terms and conditions of this Contract and has informed the ii* Jt- 9jij j* ^ •->/ J

other party as soon as reasonably possible about the 
occurrence of such an event.

18. Modifications 1 a

This Contract can only be modified by written agreement ok jurb N jS*)\ U* J*-uj

between the Parties.

19. Notice

Any notice, request, approval dr other communication ^ ji ui*h ijj, o*Sc o'
required under this Contract must be in writing and must be , .
delivered by hand, registered' mail or internationally ^ J1 bo' -b

recognized air courier service, or e-mail to the designated v-Jb o-,:-1-1 y
person of the relevant Party at the respective address below:

a. The First Party:

The attention of: Corporate Communications
Division

Public Investment Fund

Information Technology and Communications 
Complex, Building CS01, Ai Nakhil District, P.O. 
Box 6847. Riyadh 11452

Kingdom of Saudi Arabia

Telephone: Oil 813 5810

Eimail: aalinunaiieci@pi f. uov.sa

:JjSI 4..,-:1b .'

^__,ji! jLaJ^I ip\

4-.bJl oiy ♦jtwN'

4CSOI cwALaj'V'ij

^jsbi \ \ i © t y*2'i ~ ^ t V . <-j . ^

• U A'f »A1-

aalmimaiied@mf.eov.sa -u^Ji

b. The Second Party:

The attention of: Andrew Frank

KARV Communications

122 East 42nd Street, Suite 2005

New York, NY 10168 USA

Telephone:^ 12-333-0275

E-mail: adf@karveommunicaiions.com

4 \ • ^ "A 4 Y • • © 4 i Y fjUi i3p ' Y Y

adf@karvcommunications.corn -b-Ji

I c’y'iyi 

y \ y rrr . yv©

:^U!' b
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Any such notice, request or other communication shall be 
deemed to have been delivered (a) when delivered, if 
delivered by hand against a confirmation of delivery, (b) 
three Business Days.after it is deposited with the registered 
mail service provider or internationally recognized air 
courier service, (c) the day of sending, if by e-mail prior to 
3 :00 p.m. (Riyadh time) on any Business Day or the next 
Business Day if sent by e-mail after 3:00 p.m. (Riyadh time) 
on any Business Day or on any day other than a Business 
Day.

20. Authorized Representatives

Any action required or permitted to be taken, and any 
document required or permitted to be executed, under this 
Contract by the First Party or the Second Party may be taken 
or executed by the authorized representatives specified 
below or any person thereunto authorized in writing by such 
representatives.

The authorized representatives are:

For the First Party:

Public Investment Fund Managing Director, His Excellency 
Mr. Yasir Al Rumayyan

For the Second Party:

Financial Comptroller, Mrs. Carol Haynes

£ Jo* (l) f Jj y UJJj /j*

Jkfr Jut; (w') -LS’"fc JL^J J^Li* ujb «Jb-

(LlLfr j' -byJ' AaJjU iyj* ja

iilldl Ai-UJl Jj 1 Jb- (J »\j ij (^)

Jb- j Jli' J»*l' l? tj-r*- fy. b' j* (w-9^1

fyj AiJbil Juu Sjlrt .»\>i

■wP* rr- t) } y*

O^L«d»>. T •'

JjS:l i—SjkJl ̂  IL I.L&

.JeyiiA Ji»J.I Jj /-* J ^a>w y sbjl

Ob*it yjU. jb-Al JW ti^bJl ^te.

i—jjajl jjt-

21. Language iAih.Yl

This Contract (including the appendices attached thereto) bjii sjjii ujjl («j liijj Suu) oi*Ji u»
.has been executed in the English language, which shall be . . .
the binding and controlling language for all matters relating ■“*-* J1 ^ ^ ^

to the meaning or interpretation of this Contract

22. Comprehensiveness of the Contract ui*h U^.TY

This Contract sets out all the terms, conditions and i*-U jia xidi il* ^T.^.
undertakings agreed between the Parties and supersedes and . ,
replaces any prior agreements or understanding relating to jl bbjali

the subject matter of the Contract No agent or ^ Jtf y J-S}
representative of any Party shall have the right to make any _ , ,
statements, undertakings, representations, promises, Vj ^ ^ '^’LiLL:' J1 ^5 iK j1

assurances or arrangements not expressly reflected in this 
Contract and neither Party shall be liable or responsible for

. Page 14 of 18
Services Contract between the Public Investment Fund and KARV _u'Ji uu'i ^ xl*
Communications. Inc. in connection with Strategic Communications Program.

Received by NSD/FATOfe|§&»tin^^ PM



Received by NSD/FARA Registration Unit 02/25/2019 7:00:36 PM

Public Investment Fund 

Services Contract

pv,jatn*Q

any such statements, undertakings, representations, 
promises, assurances and arrangements.

23. Survival Articles

The rights and obligations set forth under Article 5 (Fees 
and Payment), Article 11 (Indemnification), Article 12 
(Confidentiality), and Article 1-3 (Intellectual Property 
Rights), this Article 23 and Article 24 (Applicable Lavv and 
Settlement of Disputes) shall survive the expiry or 
termination of the Contract for whatsoever reason.

•jj y .y^yi y y oijLJi jdu

u£*h tUai' bUu A^L-J' . t r

; (v~K _u) 3 _u) 3 fj-j1' ~#) al^'

*UaJl — T t) y \ V SilU Jjaj (aj^^a!' a^JJJ jJi>* — \f) 

. OVS" y jJLlJi Jju (wltc-jLil <iy~Mjy

24. Applicable Law and Settlement of Disputes

The Contract shall be subject to, construed and implemented 
according.to the laws and regulations of England and Wales 
(the “Applicable Law”). In the event of any dispute or 
controversy arising between the First Party and the Second 
Party with regard to the implementation of the Contract, 
which cannot be settled amicably, the matter in dispute shall 
be referred for final settlement to the London Court of 
International Arbitration.

OtPjLi' Jjdasit flliJl. t 4

^ i.Lij^ -LaaII t-L* 0~iy

dl \j OLiJl 14* ^ Ltu; Ji JS) t( ^UaJl ) jLyy

0.4*! dl JojoJ' Jv *jiy

25. Counterparts

This Contract may be executed in any number of 
counterparts, each of which shall be deemed, when signed, 
an original, but all of which shall constitute one and the 
same instrument.

26. Signature

.Utah

•UP 1^* 15”* jy*jy a.Ia S.l U-tl ^yk zSs- {^[j LLa

iLi-tj jy**• 4rll o,—i

^SjsJLn

In witness hereof, the Parties executed this Contract in three 
original copies and hereby each party certifies that it has 
obtained an original copy.

yyp ijS‘ ji,iy (T ) A-Lfc jj-* 4**^ '4* hfJJu Vi> SVOJj

.AjLpI 40
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•XOf'

On behalf of the First Party

His Excellency Mr. Yasir A1 Rumayyan

Managing Director of Public Investment 
Fun

JjVi

Vi jjjsii

Signature:

On behalf of the Second Party 

Mr. Andrew 

President &

Signature:

^Uil kJjiajt jg. ijLi 

dtil^ jjJjiFran

Fo

/$ 2~0fj
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<UUll \ JjJU*

JuBfi

Communications goals for the First Party:

• Create a clear distinction between First Party (and.its investment-driven mission) and the political 
leadership in Saudi Arabia.

• Enhance the reputation and image of First Party and its senior executives while underscoring the 
business-only purpose and focus of the First Party and emphasizing its achievements.

• Build trust and improve relations with key international stakeholders, e.g., current and potential 
. investors and portfolio companies; business leaders and other influential third parties; media; etc.

• Ensure First Party is well prepared for any potential negative developments and future external 
scrutiny that it may encounter.

The Second Party designed the following strategic communications program to achieve the above goals:

Phase I: Preparation

1. Advisory ServicesBriefing with First Party, Information Gathering and conference calls
2. Media Analysis and advice
3. Perception Audit of First Party
4. Stakeholder Identification and mapping
5. Message Development and beginning of implementation
6. Crisis Preparation and scenario review
7. Public Affairs review and on-going recommendations

Phase II: Implementation

1. Advisory Services
2. Messaging/Materials development and on-going update
3. Media support, planning and outreach
4. Stakeholder Outreach
5. Elevate Profile of Key First Party’s Executives
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m

X
<UUJl

£-/■(*)

- ,.v.v 'rkSfirviws , Mbothly Fees Capped inUSD

Multi-services as described in Appendix I $ 120,000

Expenses and Travel Fees:

All expenses would be billed separately at cost, with a five percent service fee. Any direct expense in excess 
of $500 would not be undertaken without prior written approval of the First Party. Travel outside of the 
United States will be business class, travel in the United States will be coach.

i

Page 18 of 18
Services Contract between the Public Investment Fund and KARV uj uii] ■_•.<>/' ouii -.y.-.vi
Communications, Inc. in connection with Strategic Communications Program.

Contract Reference Number: CO-PRC-2019-311 loXoU,
Received by NSD/FARA Registration Unit 02/25/2019 7:00:36 PM

. Ait-

yw'ji.'il


